MAK Al
NOKJIAJL 3A JTEMHOCTTA
kbM 30 roam 2026 .

JOKJIAJZ 3A JEMHOCTTA
npe3 NbPBOTO ecTMecedne Ha 2026 roguna

I. Uadopmanus 3a BaKHM CHOUTHS, HACTBIMJIM OT HAYAaJ0TO HA (PpMHAHCOBATA
roaMHa A0 Kpasd HAa CbOTBETHOTO TpHMecedyHe U 3a TAXHOTO BJIMAHHE BBLPXY
pe3yJaTaTuTe HA APY:KeCTBOTO.

O6moro cvOpanne Ha akumoHepute (OCA) mposemeno Ha 04.06.2026r. B3e pemieHue na
pasmpezneny neyanbara Ha JPYKECTBOTO, peanm3upana mpe3 2025 r kakTo cieasa: Ja ce
pasmpeneny TMBUIEHT B pa3mep Ha 1517703,75 eBpo. (eAMH MUJIMOH METCTOTHUH U CEIEMHAIECET
XWIAIM CEIEMCTOTUH U TpU €Bpo U 75 eBporeHTa). OcraHanara ciell pa3pelesIsHETO YacT OT
nevanbara 3a 2025r. B pasmep Ha 1304426,90 EBpo, na ocrane kato Hepa3mpeaeieHa nevanda
OT MUHAJIM TOJTUHHU.

OCA onpenenu 6pyTeH pa3Mep Ha AMBHACHTA B pa3Mmep Ha 3,75 eBpo Ha e/lHa aKIusl.

[IpaBo ma mody4ar IMBUACHT MMAT JIMLATA, BIMCAHU B pEerucThpa Ha ,llenTpanen genosurap”
AJl xaro akmuoHepu Ha 14-s5 geH cien JeHs Ha OOIIOTO ChOpaHHWE, HA KOETO € MpPHUET
[ogumHuAT GUHAHCOB OTUET M € B3ETO PEILICHHE 3a pasNpeaeseHle Ha revanoara.

OCA npeus6pa Houko Bopucnaso Kocraamnos, Jiumutsp I'eoprues BukeB U AnekcasHabp
PobGeproB IlaHkoB 3a HOB METrOAMILIEH MaHJAAT, CYUTAHO OT Jarara Ha W3TUYAHE HAa TEXHUS
IPEIXOJEH MaH/aT.

OCA mnpeus0pa moceramHuTe 4jieHOBE Ha oauTHUS komuTeT — TarsHa BacuneBa Kisiiesa,
Xpucro HuxomaeB XpucroB u Jumurep I'eoprueB bukeB 3a HOB MaHIAT CbC CPOK OT TpHU
roJuHM OT Aatara Ha OOOTO CHOpaHUe.

OCA wu36pa Emmius Xpucroa [lanueBa - JIEC, peructpupan oxutop Ne 867, kxosdro naa
M3BBPIIN He3aBUCUM (rHaHCOB oauT Ha ['ogumnusa ¢unancoB otuer Ha MAK AJl 3a 2026 roa.
B CHOTBETCTBUE C MPUIIOKUMUTE CUETOBOJHU CTAHJAPTH UPE3 THPIOBCKO APYKECTBO “EMunims
JanueBa” EOO/I, Bnucano B THproBckusi perucTbp npu AreHuusara mno BmucBaHusita, EVMK
201886640 cbc cemamuiie M aapec Ha ynpasieHue rp. [psHOBO, yi. AjekcaHABp
Crambounniicku Nel6.

IIpaBeH cTaTyT M IpeAMeT Ha AeHHOCT

IIpaBHO cbCcTOSIHME

MAK A/l (IpyxecTBOTO) € ThproBCKO MpeanpusiTie, peructpupano B buarapus no T3, cbe
cellalIMIIIe U ajipec Ha ynpasieHue rp. ['abposo, Oyi. «Tpetu Mapt» 9.

MAK A/l e enna ot Haii-ctapuTe TeKCTHJIHU (GaOpuku B bbiarapus u BoaM HayanoTo CH OT
1912 r. CpnebHara peructpanus Ha APYKECTBOTO € B ['aOpOBCKM OKpBKEH ChA MO (GUPMEHO
neno Ne 1388/1993r. MAK AJl e myOnu4HO aKIMOHEPHO JAPYKECTBO CBIVIACHO 3aKOHA 3a
nyOnuyHo npeziarane Ha 1ieHHH kHka ¢ EMK 817059257. MAK AJl uma 842 akunonepa.

OcnoBnara aeitHoct Ha MAK A/l e cBbp3aHa ¢ IpOU3BOJACTBO U ThPrOBHs HAa NAMyYHHU U TUI

aMy4YHH ThKaHH, KaKTO U KOH()EKHOHUPAHU U3AEIHA OT TsAX. [[pon3BoACTBEHNTE MOIITHOCTH Ha
JpysxecTBOTO ca pa3noiioxkeHu B ['abpoBo.

CbBeT Ha TUpPEKTOpUTE
CobriacHo aeuctBamus Tbeproeku 3akoH B bearapus MAK AJl uMa egHoCTeneHHa cUCTEMA

Ha ynpasieane. CbBeThT Ha nupektopute (CJI) e oT Tpuma 4ieHoBe:
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Jumutep T'eoprueB buxe — Ilpencemaren na CJI, Monko bopucinaBoB KocraguHoB u
Anexcangbp PobeproB LlankoB — HezaBucum wieH Ha CJI. [IpykecTBOTO ce IMpencTaBisiBa U
yIpaBisiBa OT U3NbIHUTENHUA AupekTop Monko bopucinasos KoctannHos.

CTpyKTypa HAa OCHOBHMS KANIUTAJI

Hovmunanana

AKIHMOHEpPH Yuacrue bpoii akuun CTOMHOCT
XUJ. 18.
JIOKEP OO/, I'abposo 79,66% 322,385 323
['eopru AumutpoB brxkes-¢pus. e 7,16% 28,988 29
Hpyru 4 FOJI 06110 4,72% 19,114 19
KIOBU EAJL, I'abpoBo 3,04% 12,300 12
Hpyru 835 ®duznyecku auna o010 5,42% 21,943 22
Oomo 100% 404,721 405

PA3BUTHUE HA IlEﬂHOCTTA
Onucanye Ha OCHOBHATA JEHHOCT

MAK AJl (Ipy>xecTBOTO) U mpe3 Ta3u roJuHa € IpoAbHKUIO0 OCHOBHATA CH JIEHHOCT,
CBBP3aHa C MPOU3BOJICTBO HA MAMYYHHU U TUI TAMyYHH THKaHHU.

IIpousBoaCTBEHA IEHHOCT

MAK AJ] uma npou3BOJCTBEH 3aBOj, KOWTo ce Hamupa B ['abpoBo. JlpykecTBOTO €
€IMH OT TOJIEMHUTE OBJITapCKU MPOU3BOIUTENIM HA MaMydeH TEKCTHJI W KOHQEKIHUS OT
COOCTBEH TEKCTUJI Ha CIIENUATM3UPAHO YHUGDOPMEHO U paboTHO oOseko. [Ipon3BoacTBeHaTa
JEIHOCT Ha JIPY’KECTBOTO CE OCHIIECTBSBA U Pa3BUBA B CIIEJHUTE HAIIPABJICHHUS:

e TbKaHM — MaMyK U NMaMy4eH THI B Pa3JIMYHA CMECH C TTOJTHECTEP WUITU TTOJIUAMHU/T

e KoHpekunonupane Ha pabOTHO U YHUPOPMEHO 00IEKIO OT ThKAHUTE.
HpoaykTn

HpyxectBoTo Ma noseye oT 400 apTHKysa B CBOETO MOPT(OINO: OCHOBHO THKaHU
TUI TaMyK, NaMyK/TIOJMecTep — MbCTPOTHKaHM, TPUIBETHA M TMETIBETHA IamIa,
IJ1agKo0arpeH, KakTo W HEropuMH ThKaHM W aHTUOaKTepuaaHu ThKaHU. [IpoaykToBOTO
noptdonmo Ha MAK A/l e pokycupaHo BbpXy ciegHUTe 001acTu U chepu: BoeHHa oTOpaHa,
3[paBeona3BaHe, XOTEINEPCKH YCIyTH, 00pa3oBaHKe, MeOeTHa MPOMUIIICHOCT, HHIYCTPHSL.
JIpyKecTBOTO pasmoyiara ¢ IPUIOCTHAa INPOM3BOJACTBEHA JIMHMS 32 IOJArOTOBKA, THKaHE WU
anpeTypHa 00pabOTKa Ha BCUYKH BHJIOBE ThKaH TEKCTHIL.

[TpousBexxganuTe ThKaHu ce moanarar Ha 100% wu3NUTBaHE B HE3aBUCHMA H3MHUTBATEIHA
nabopaTopus U ce IPUAPYkKaBaT C HEOOXOIUMHUTE aHAJTM3HHU CepTU]UKATH.

Pe3yaraTu 3a TeKylus nepuos

NPUXOIU
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JpyxecTBOTO yBenuuaBa o0ema Ha o0muTe mpuxoau ot npoaaxou ksm 30.06.2026 r. ¢ 95%.
[Tpuxomute ot nmpomaxou Ha MAK AJl kpm 30.06.2026 r. ca 22,570 xumn. eBpo. (06/2025:
11,557 xui. eBpo).

OCHOBHUAT As11 OT NpUXoauTe Ha J[py’ecTBOTO € OT npojax0a Ha NPOLYKIHs - ThKaHU

U CTOKH — KOH(EKIHUs OT ThKaHHUTE, MPOU3BEIEHA OT ABLIEPHOTO Apy*xkecTBo ,,MAK-B*
EOOM.

OTH.AAN Ha
Mpuxoau ot AenHOCTTA 2026 2025 npomsaHa npuxoaute

Xnn. XWA.

eBpo €eBpo % 3a 2026
Mpuxoan npoaaxba Ha npoayKuma 7690 5585 37.7 34.1
Mpuxoan npoaaxba Ha CTOKK 14334 5659 153.3 63.5
Mpuxoan npoaaxba Ha ycayrm 357 169 111.2 1.6
Apyrn npuxoamn 189 144 31.3 0.8
ObLO 22570 11557 95.3 100.0

JenbT Ha BBTPEOOIIHOCTHUTE JOCTABKM M M3HOCA 3a MEpPHOJa OT HA4YaJOTO HAa TOAWHATA €
74% ot obuus o6em npoaaxou (06/2025 r.: 57%).

Masapu/ xun. ns 06/2026 % | 06/2025 %
bvarapua 5877 26 4950 43
BOA n U3Hoc 16693 74 6607 57
B T.4. JbpKasu oT EC 16619 6607

B T.4. [JbpKasu n3sbH EC 74

ObLOo NPUXoau 22570 100 11557 100
PA3XO/IN

Pazxogure MO HMKOHOMHYECKH €JIEMEHTH 3a oOunyaiinata JIEHHOCT Ha I[py)KeCTBOTO 1o

OTUCTHUTEC ICPUOJIU Ca KAKTO CJICABA:

OTH.AAN
Ha
Pa3sxogu 3a geifHOCTTa 2026 2025 npomsAHa pasxoaurte
Xun. Xun.
eBpo eBpo % 3a 2026
Pa3xoau 3a cypOBMHU U maTepuanm 3966 2461 61.2 19.2
Pa3xoau 3a BbHLWHMK ycnyrn 2463 1577 56.2 11.9
Pasxoau 3a amopTnsaumm 399 367 8.7 1.9
Pa3xoau 3a nepcoHana 1358 1041 30.5 6.6
Jpyru pasxoam 3a genHocTtTa 63 47 34.0 0.3
BanaHcoBa CTOMHOCT Ha NPOAaAEHN aKTUBU 13383 5408 147.5 64.9

MpomeHW B 3anacuTe OT FOTOBA NPOAYKLNA U
He3aBbpLUIEeHO NPON3BOACTBO U KaM. akTUBM -1001 -344 191.0 -4.9

OBLLO Pa3xoau 3a aeifHocTTa 20631 10557 95.4 100.0
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3a 2026 r pa3zxoaute ca 20,631 xun eBpo, a 3a cbimus nepuog Ha 2025 r ca 10,557 xun. nB. Kato
HENPEKbCHATO CE CJIEIH 3a 11eJIeChOOPa3HOCTTa Ha pa3xoauTe. Y BeauueHueTo € 95% u e
00BBP3aHO C YBEITUYCHUETO HA MPUX0auTe ¢bC 95%. [pyxkecTBOTO ce cHaOs1Ba ¢ MaTepUaIH 3a
CBOETO MPOU3BOJICTBO OT JIOCTABYMIIU, KAKTO B CTpaHATa, TaKa U OT 4y)KOMHA OT KOUTO HIMa
3HAYUTEIHA 3aBUCUMOCT.

@unancoBuAat pesynrat Ha JpyxectBoro kpM 30.06.2026 r. mpeau AaHBIM € medyanda B
pasmep Ha 3,443 xuin. eBpo. (06/2025 r: 2,451 xwi. eBpo).

AKTUBU
30.6.2026 31.12.2025 npomsAHa OTH.AAN

HeTeKkywim akTemn XWN. eBpo Xun. eBpo % 2026
MmoTn, mawmnHu n obopyasaHe 8218 7933 3.6 29.6
MHBECTULUMOHU NMOTH 1732 1777 -2.5 6.2
MHBeCTMUMN B AbLLEPHM APYrKeCTBA 4 4 0.0 0.0
AbArocpoyHm BzemaHma 13 13 0.0 0.0
AKTUBM NO OTCPOYEHUN AaHbLMU 108 108 0.0 0.4

10075 9835 24 36.3
TeKywu akTemn
MaTtepwuanHu 3anacm 5638 4182 34.8 20.3
B3emaHuA OT cBbp3aHU NpeanpuaTmA 119 46 158.7 0.4
TbprosCckM B3emaHma 5563 1211 3594 20.0
Jdpyrn B3emaHna 520 81 542.0 1.9
MNapuyHKn cpeacTBa M Nap. eKBUBANEHTH 5831 5830 0.0 21.0

17671 11350 55.7 63.7
ObLL,O AKTUBU 27746 21185 31.0 100.0

Cymara Ha aktuBute Ha JlpyxectBoto kpM 30.06.2026 r. € 27,746 xun. eBpo, JOKATO KbM
31.12.2025 e 21,185 xu. eBpo Wi yBelIudeHuero € cbe 31%.

Herexymure aktuBu ca B pasmep Ha 10,075 xun. espo (31.12.2025: 9,835 xuin. eBpo), wiu
HaMaJIEHHUETO € ¢ 2%.

OcHOBHA YacT OT HETEKYIIUTE AKTHBH MPEICTABISBAT CTPaad, WHBECTUIIMOHHU WMOTH U
MAaIIMHUA U 000pyABaHE.

Texymmure axktuBu kbpM 30.06.2026 r ca 17,671 xwmn. eBpo, npu 11,350 xmim. eBpo KbM
31.12.2025 r. nunu yBenuueHuero € 56 %, KOETO OCHOBHO CE€ JBDKM Ha yBEIMUYEHUE Ha
MaTepHaiHy 3a1acu ¥ ThPrOBCKUTE B3€MaHUSI.

Co0CTBeH KanuTaJ U MacuBHU

OTH.AAN
30.6.2026 31.12.2025 npomsaHa cnpAmo
COBCTBEH KANMUTAN XWN. eBPO  XWUA. EBPO | % CK 2026
OcHOBEH aKuMOHepeH Kanutan 207 207 0.0 1.1
Pesepsu 4330 4330 0.0 22.8
HepasnpepeneHa nevyanba 14422 12497 15.4 76.1

OBLLO COBCTBEH KAMUTAN 18959 17034 11.3 100.0
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OTH.AAN
cnpamo
Macueun 30.6.2026 31.12.2025 npomsAHa o6wo

HeTtekywim 3aabnkeHunsa

ObnrocpoyHn 6aHKOBU 3aemu

MacmBmM NO OTCPOYEHU AaHbBUM
MpasutencTtBeHn GUHAHCUPAHMA
ObArocpoyYHun 3a4baXKeHMA KbM NepcoHana

TeKyLwM 3aab/KeHUA

KpaTKOCpOUHM 3aemMn KbM BaHKM U GUH.
WHCT.

TbpProBCcKM 3a4b/IKEHUA

3a4bAXKeHMA KbM CBbP3aHU NpeanpuaTua
3aabnxeHnsa 3a AaHbum

3agbaKeHna Kbm nepcoHana n 400
Lpyru TEKyLWM 3aab/KeHUA

OBbLO Nacusu
OBLLO CK u NMacusu

Cobcmeenusam kanuman ce ysenuuana ¢ 11%, nocruraiiku 18,959 xun. espo kbM 30.06.2026
r. cupsmo 17,034 xun. eBpo kbM 31.12.2025 1. OCHOBHO B pe3yJiTaT Ha HepaslpesesieHara

XWUN. eBPO  XWUA. EBPO | % nacusu 2026
3 9 -66.7 0.0
123 123 0.0 14
230 230 0.0 2.6
784 784 0.0 8.9
1140 1146 -0.5 13.0
13 13 0.0 0.1
2601 1707 52.4 29.6
4607 777 492.9 52.4
82 125 -34.4 0.9
318 337 -5.6 3.6
26 46 -43.5 0.3
7647 3005 154.5 87.0
8787 4151 111.7 100.0
27746 21185 31.0

neyanba 3a 2025 u Tekymara neyan6a 3a 2026 r.

Hemexywume 3a0vnocenusa ce HamansaBaT kato npomsHarta e ¢ 0,5%, u koM 30.06.2026 r. ca

1,140 xun. eBpo (31.12.2025 r.: 1,146 xui. eBpo)

Texywume 3a0vadcenusi ce yBenuyanar cbC 154%, no 7,647 xuin. eBpo kbM 30.06.2026 T.
cupsmo 3,005 xwmi. eBpo KbM Kpasg Ha 2025 r. B pe3yaTaT Ha yBEIMYEHHE HA THPIOBCKHU
3aJIBJKEHUS KbM JIOCTaBUMLIM U 33bJDKEHHE 3a TUBUJCHTH KbM aKIIMOHEPH .

JIMKBHIHOCT ¥ KANIUTAJIOBH pecypcu

30.6.2026 = 30.6.2026

XW/1. €BPO  XW/I.eBPO
HeTHM NapunyHKM NoToLUM OT/ N3NO/3BaHK B OnepaTMBHaTa AeMHOCT 649 502
HeTHM NapunyHKM NOTOUM OT/ N3MNOA3BaHN B MHBECTULMOHHA AEMHOCT -637 -1331
HeTHM napuMyHK NOTOLM M3NON3BaHM BbB GMHaAHCOBA AENHOCT -11 -13
Heto yBennuenune/(HamaneHue) Ha napMyHUTE CPEACTBA U NApUUYHUTE

€KBUBaANEHTU 1 -842
MapuyHKM cpeacTBa 1 NapuMyHM eKBUBaNEHTU Ha 1 aHyapwm 5830 7488
MapuyHKM cpeacTBa M NApPUYHM EKBUBANIEHTU B Kpas Ha nepuoaa 5831 6646

Hernute napuunu norouu ot Hayanoto Ha 2026 r., reHEpUpaHU OT ONEpaTUBHA JIEHHOCT ca B
pazmep 649 xui. eBpo BXOJMAI MOTOK, OT MHBECTUIIMOHHA JAEHHOCT 637 XWJI €BpO M3XOISIL
NOTOK U OT (puHaHCOBa JeiHOCT 11 Xmi1 eBpo M3XOoaI MOTOK. B pe3ynrar Ha Te3u neiHocTH
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[IApUYHUTE CPEJCTBA U €KBUBAJIEHTH CE yBeJIMYaBaT HETHO ¢ | xuil. eBpo ¥ KbM 30.06.2026 1.
ca B pazmep 5,831 xui eBpo, cripsamo 6,646 xuin eBpo kbM 30.06.2025 r.

duHancoB aHATIN3
OCHOBHHUTE MUKOHOMHYECKH MOKA3aTENH, XapaKTepU3UpallM JeMHOCTTa Ha [[pyKECTBOTO ca:

®rHaHCOBM NOKasaTenm 30.6.2026 30.6.2026 npomsaAHa

Bb3BpbLL,AEMOCT Ha COBCTBEHUA KanuTan 19.8 15.8 4.0
Bb3BpbLL,AEMOCT HA aKTUBUTE 14.1 10.8 3.3
KoedpunumeHT Ha 06pbLLAEMOCT Ha aKTUBUTE 0.9 0.5 04
KoedunumeHT Ha TeKkyLw,a IMKBUAHOCT 2.25 1.88 0.4
KoedunumeHT Ha 6bp3a NMKBUAHOCT 0.74 0.93 -0.2
KoedunumeHT Ha napryHa IMKBUAHOCT 0.73 0.78 -0.1
KoedunumeHT Ha puHaHCOBA aBTOHOMHOCT 2.07 1.76 0.3

1 HeTHa neyanba Ha rogunuHa 6833/ cpeaHOoapUTMEeTUYHa CTOMHOCT Ha cOb6CTBEHMA KanuTan 3a nocnegHuTe neT Tfpumecedmna

2 HeTHa neyanba Ha rogmwHa 6a3a/ cpefHOapUTMETUYHA CTOMHOCT Ha 06LLMTE aKTUBM 33 NOCNEAHUTE NET TPUMeceuunn
3Mpuxoam oT npoaaxbu Ha roamwwHa 6asa/ cpeaHOapUTMETUYHA CTOMHOCT Ha 06LIMTE aKTUBY 33 MOCNEAHUTE MeT
Tpumeceums

4 Tekywy akTMBM/TeKyLM 3a4b/IKeHNA
5 BzemaHus +Mapuunu cpeactsa/TeKkywm 3aabsKeHus
6 MapuuHu cpeacTsa/TeKylmM 3a4b/KEHNA

7 CobetBeH Kanutan /Macusu

II. Onucanue Ha OCHOBHHTE PUCKOBE U HECUTYPHOCTH, MPeEJ KOUTO € U3NPABEHO
JApyxecTBOTO Mpe3 ocTaHAJIATA YACT 0T (PMHAHCOBATA IOJINHA

PuckbT u3passBa HeonpeaeneHoCTTa /HECUTYpHOCTTa/ Ha 1aieHo chOuTue. OTKIOHEHUsATa
Ha JICHICTBUTEIIHO MTOCTUTHATUTE Pe3yJTaTu B CpPAaBHEHME C IUIaHMpAHUTE M 0a3UCHU pe3yJTaTh
MOTar J1a ce IPEeCMEeTHAT | 4Ype3 TAX Jla ce U3MEpH pucKa. PUCKBT CBBp3aH C IeHHOCTTa Ha JaJieH
UKOHOMHMYECKHU CyOeKT € pe3ysTaT OT HacjlarBaHeTO Ha JIBa OTAEIHH THMa puckoBe. IIbpBUAT e
CHCTEMaTHYHUST PUCK M € CBBP3aH C PUCKA, TEHEPUPAH OT HKOHOMHUKATA KaTo IS0 B PE3yiTaT
OT Kosie0aHMATA HAa OCHOBHMTE MAaKpPOMKOHOMMYECKHM IIOKa3aTeld, a BTOPUAT THI -
HECHCTEMATUYHHS PHCK, € CBBP3aH C €CTECTBOTO Ha JIEHHOCT Ha (hupmMara.

CucTeMaTUYHHAT PHUCK BKIJIIOYBA: MOJIUTUYECKH PUCK; PUCK OT M3MEHEHHE Ha BayTHUS
KypC; pUCK OT UBMCHCHHC Ha JIMXBCHUTC paBHUIIA, I/IH(i)J'IaI_[I/IOHeH PUCK U JAaHBUYCH PUCK, PHUCK
OT MPOMSIHA HA UKOHOMUYEcKaTa cpeja.

HecucreMaTHaHUAT PHCK € CBBP3aH C PUCKA, KOWTO Ce TTOpaxaa OT KOHKPETHUS XapaKTep
Ha JIGWHOCTTAa Ha JPYKECTBOTO U crenuuyHaTa Cpela Ha oTpachia, KbM KOUTO €MUTCHTHT
npuHaUIeKU. Toi BKITIOYBA: CEKTOPEH /OTPaciioB/ PUCK U (PUPMEH PHUCK.

CucremMaTu4eH pucK

CucreMaTHYHUTE PUCKOBE Ca TE3M, KOUTO AEMCTBAT M3BBH E€MHUTEHTAa U OKa3BaT
KJIIOYOBO BIIMSHUE BBPXY JEHHOCTTa M CBCTOSIHUETO My. Te ca CBBbpP3aHU ChC
CHCTOSIHUETO Ha MAaKpOMKOHOMHYECKATa cpeia, MOJIUTHYeCKaTa CTaOUIHOCT U MPOIIECH,
pETMOHANHOTO pa3BuTHe U JAp. OCHOBHOTO OrpaHM4YaBaHe M BIMSHUETO Ha
CHUCTEMaTHUYHHUTE PUCKOBE € CHOMPAHETO M aHAIM3UPAHETO HA TEKyllaTa MHQOpMalus,
KakTO W M3MOJI3BAaHETO Ha IMPOrHO3UM OT HE3aBUCHMMM H3TOYHMIM 3a ChCTOSTHHMETO Ha
CUCTEMATa Karo LsUIO.
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B Ta3u Bpb3Ka eMHUTEHTHT OM CleBajo JAa peopraHu3upa AeHHOCTTa CH, ChOOpa3sIBaliKu
Ce C BJIMSHUETO Ha CUCTEMATUYHUTE PUCKOBE M NPOTHO3HUTE Pa3yeTH B CTpaHaTa, B
KOSITO U3BBPLIBA IPEIMETA CU HA IEHHOCT.

[TosmTHYEeCKH PUCK

ITonUTUYECKUAT PUCK € BEPOSITHOCTTA OT BB3HMKBAHE HA CEPUO3HH BBTPELIHONOJIUTUYECKU
CbTPECEHMs, KOMTO Ja JOBENaT [0 HEraTMBHAa IPpOMsAHA B WKOHOMHYECKaTa Iporpama Ha
[IPaBUTEIICTBOTO U HETOBUTE IIPUOPUTETH 3a CTOIIAHCKO PA3BUTHUE, B PE3YJITAT HA KOETO Cpeaara,
B KOSATO OIlEpUPAT APYXKECTBATa J1a C€ IPOMEHU B OTPHULATEIHA [IOCOKA, a UHBECTUTOPUTE 1A
noHecat 3ary6u. IIponpirkaBamara nonuTHuecka HecTaOMITHOCT B bbarapus, nspasssaiia ce B
JMIcaTa U HEBB3MOXKHOCTTA J]a C€ M3TbUM paboTelo ObJArapcko MPaBUTEICTBO U MapIaMEHT,
Ou Morja Ja OKa)ke ChIIECTBEHO HEraTMBHO BJIMSIHME — HEBB3MOXHOCT 32 YCBOSIBAHE Ha
cpeactBara no [IBY, Henpuemane Ha Gro/pkeTHa pamMKa 3a cjejBallara ro1Ha, HelpueMaHe Ha
HEoOXOAMMH MEPKH 3a MOJKpena Ha Ou3Heca U T.H.

BauyreHn puck

BanyTeH puck e BeposATHOCTTa OT €BEHTyallHa IPOMSIHA Ha BAJlyTHUS PEXHUM Ha CTpaHara
(BasryTeH O0p11), KOETO OM JOBENIO WK JI0 00e3ICHsIBaHEe Ha JIeBa WJIM JI0 TTOCKBITBAHE Ha
JaeBa chpsMo uyxzaectpanuute Banytd. Ha 08.07.2025 r. bwarapus nomnyuun u
MOCIEAHOTO HEOOX0AMMO 0J100peHHe 3a NPUCHEAUHSIBAHETO CH KbM €BpO30HATa OT 1
anyapu 2026 r. Cnen xaro EBpomneickuaT mapiaMeHT IjlacyBa 3a IMPEMHUHABAaHETO Ha
CTpaHaTa HU KbM eBpo3oHaTa, CbBeThT Ha EBpomeickus cbio3 MO MKOHOMHUYECKH U
¢unancosu Bbnpocu (EKODUH) onoOpu Tpu mpaBHU akTa, ¢ KOUTO C€ MPHUKIIOYBA
IpOLECHT MO 0J0OpPEHHE - OTHOCHO NMPUEMAHETO Ha eBpoTo oT bbarapus ot 1 sHyapu
2026 r. cerinacHo YUnen 140, maparpad 2 ot JJOEC; oTHOCHO BBBEXKIAHETO Ha €BPOTO B
boearapus cerinacHo Pernmament (EO) Ne 974/98 na ChBeta; u OTHOCHO 0OMeHHHS Kypc |
eBpo = 1.95583 neBa 3a bvarapus cerimacuo Permament (EO) Ne 2866/98 na CovBera. B
nerinoctta cu MAK AJl e u37M0)K€HO B Majlka CTENEeH Ha TO3W PHUCK, ThM Karo
JPY>KECTBOTO M3BBPIIBA OCHOBHUTE CU pa3IUialllaHus (MOKYNKU U MpoaaxOu) B JeBa U
€BpoO.

JIuxBeH puck

JINXBEHUAT PUCK € CBBP3aH C Bb3MO)KHH, EBEHTYaJIHU, HETaTUBHU [TPOMEHU B JIMXBEHUTE
HUBA, YCTAHOBEHH OT (PMHAHCOBUTE MHCTUTYIIMH Ha PenyOmnuka bbarapus.
[ToBumaBaHeTo Ha JUXBEHWTE HHBAa OM MOIJIO Jla CE€ OTpa3d BbpPXy IlLieHaTa Ha
(buHAHCOBHS pecypc, M3MOJI3BaH OT JPYKECTBOTO M Ja TOBIHUSAE BBPXY pa3Mepa Ha
pa3xoauTe Ha KOMIAHMATA, aKO 4YacT OT IacCHBHUTE Ha JPY’KECTBOTO Ca JMXBEHU H
TAXHOTO OOCIy>)KBaHE € CBBP3aHO C TEeKyLIUTe JuxBeHH HuBa. C Lea 1a MUHUMHU3Upa
muxBeHus puck “MAK” noroBopst nuxBute mo kpenutu Ha 6aza 3M EURIBOR mutoc
Hag0aBKa.

Nuduianuonen puck

WMH}uanmoHHUAT PUCK NpEACTaBiIsiBa BCEOOIIO MOBHUILEHHE HAa LEHWUTE, IPU KOETO MapuTe ce
00e31eHsIBaT U ChIIECTBYBa BEPOSTHOCT 32 MTOHACSHE Ha 3aryOH OT JJOMAaKWHCTBaTa U (pUpMHTE.
WMHQuanuoHHUAT PUCK MPOU3THYA OT BB3MOXKHOCTTA 3a HapacTBaHE Ha OOIIOTO LIEHOBO
PaBHHUIIE, KOETO MOXE J1a OKake HeOJIaronpusaTHO BIUSHUE BbPXY MOKYINaTeIHaTa ClIOCOOHOCT,
pasxoauTe 3a JIEHHOCTTa W peajHaTa CTOMHOCT Ha (PMHAHCOBHUTE pe3ydTaTH. TO3M PHCK MMa
CHUCTEMaTHUYEeH XapakTep U € O0O0yCIOBEH OT MAaKpPOMKOHOMHUYECKH (aKTOPH, KOUTO Ca H3BBH
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KOHTpOJIa Ha OTACTHUTE MKOHOMUYECKH CyOeKTH. B ycioBusita Ha YJIEHCTBO B €BpPO30HATA,
UH(IIAMOHHUTE TPOLIecH B bhiirapus ce BIUSAT KaKTO OT BHTPEIIHU HKOHOMUYECKU (PaKTOpH,
Taka ¥ OT OOIMTe TEHJCHLMU B €BPO30HATa, BKJIIOUUTEIHO IUHAMMUKATA Ha LIEHUTE Ha
eHepruiinute 10 pecypcu, CypOBHHMTE M XpaHUTE, KAaKTO M OT MPOBEXKJaHATa NapUyHa
nonutuka Ha EBpomeiickara mnentpanHa Oanka. KpaTkocpodyHO € BB3MOXKHO Ja C€ MPOSBAT
UH(QUIAMOHHU e(DEeKTH, CBbP3aHM C aJanTalyaTa KbM €JMHHATa BalyTa, BKIIOUUTEIHO LIEHOBU
KOPEKLIMU M 3aKpBIVISIBAHE TPU NMPEMHHABaHETO KbM eBpo. [lomoOnu edextn oOMKHOBEHO ca
BPEMEHHH M C OrPAaHUYEHO BB3JCHCTBUE BBPXY IBJITOCpPOYHATa LEHOBAa cTabwiHOCT. B
IBITOCPOUYEH MJJaH HHQIALMOHHUAT PHUCK OCTaBa 3aBUCUM OT MAaKpOMKOHOMMYECKaTa
KOHIOHKTYPA, PABHUUIIETO HAa MKOHOMMYECKA AKTMBHOCT M BBHIIHMUTE LIEHOBU IIOKOBe. Karo
510, TOW IPEJCTaBiIsABA CHILECTBEH (DAKTOp 32 MKOHOMMYECKATa Cpela M MOXKE Ja IMOBIIUsE
BbpPXY (PMHAHCOBUTE PE3yJITaTH U pealHaTa CTOMHOCT Ha JOXOJUTE U Pa3XOoaMTe.

JanbyeH puck

HpOMeHI/ITe BbB (1)I/ICKaJIHaTa IIOJIMTHKA OKAa3BaT BJIUAHUC BBPXY CTOMHOCTTA Ha aKTUBUTE
Ha EMUTEHTA, BbPXY pa3Mepa Ha (PMHAHCOBHS pe3yaTaT U BbPXy M300pa Ha cTpaTerus 3a
pa3BUTHE HA APYKECTBOTO.

JIMKBH/IEH PUCK

ToBa e cmocoOHOCTTa Ha JpyXkKecTBara B Tpymara Ja U3IJIalarT TeKyIUTe CHU
3abJDKCHUS C HAIMYHUTE KPATKOTPAaWHU aKTHUBH. J[py»,eCTBOTO MOJIbpkKa JOCTATHYHO
MIApUYHU CPEICTBA 110 Pa3IIALIATEIHUTE CU CMETKH, 3a Ja MOXE Jla MoracsBa TEKYILIUTE
CH 3aJIbJDKCHHUSI B CPOK, HO TMOPaaAM IBJITUS MEPUOJ Ha OOpBIIEHHE HAa MaTepUATHUTE
3aI1acy MOHAKOra U3MUTBA 3aTPyAHEHHUS.

Perynanmuonen puck
ToBa e puckbT pyKecTBOTO Ja peaqu3upa 3aryou mopajau mpoMsiHa Ha HOpMaTHBHATa
ypenba, kacaelia ThproBCKUTE JAPYKeCTBa.

HecucrematuueH (MUKPOMKOHOMMYECKH) PUCK

HecucrematnuHHAT PUCK € CBBP3aH C PUCKA, KOUTO CE MOPa)xaa OT KOHKPETHHS XapaKTep
Ha JICWHOCTTAa Ha JPYKECTBOTO U crenuuyHaTa cpela Ha oTpachia, KbM KOUTO €MUTCHTHT
NpuHaUIeKU. Toi BKITIOYBA: CEKTOPEH /OTPacioB/ PUCK U (PUPMEH PHUCK.

PuckoBe, cBbp3aHu ¢ Om3Heca Ha J[py»KeCcTBOTO M C NPOMMILICHUS OTPaACh/, B
K0iTO /[py:KecTBOTO H3BBLPUIBA ACHHOCTTA CH

Jpy>KeCcTBOTO € U3JI0KEHO Ha CUJIHA KOHKYPEHLIUS.

Yact ot npuxoaute Ha pyXKecTBOTO, MO CHELUUATHO B I'epMaHus, 3aBUCAT OT MPUTEKABAHETO
Ha JIMIIEH3, KOWTO ce MojyyaBa ciie]] 0J00peHre OT OTOpU3UpaHa JabopaTopust U € 3a Mepuos OT
€lHa TOA1HAa.

Bb3moxkHOcTUTE Ha J[py»XECTBOTO Aa Tamia AUBUIACHTH 3aBUCAT OT penuia GakTopu U HsMa
HUKaKBa rapaHius, 4e mpe3 JajeHa ToJuHa TO 1€ MOXKE J1a MJIaTH AUBUICHTH B ChOTBETCTBHUE
ChC CBOSITA IUBHJICHTHA MOJUTHKA;

JpyKXecTBOTO ce MOMYMHSIBA HA MHOKECTBO 3aKOHU W PErJIaMEHTH B 00JIacTTa Ha Ona3BaHe Ha
OKOJIHATa cpela W 3ApaBOCIOBHUTE M 0O€30MacHM YCIOBUS HAa TPYd U € H3JI0KEHO Ha
MOTEHIIMATHU OTTOBOPHOCTH, CBBbP3aHU C OKOJIHATA CPEIa;
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CpueOHM crmopoBe W JApYyrd U3BBHCHJICOHM TMPOLEAYypU WM JEHCTBHS MOraT HMaT
HeOnmaronpusaTeH epekT BbpXy OusHeca Ha J[py>kecTBOTO, (PMHAHCOBOTO MY CHCTOSHUE WIIU
pE3yJITaTUTE OT HETOBUTE OIEPALIUU.

PuckoBe, cBbp3anu ¢ Bbarapusi m apyrute mnaszapu, Ha Kouto JIpyskecTBOTO
omepupa

MakpoukoHOMHYECKaTa cpena, mo-cneudanHo B bwiarapus, [epmanus, CwpOust okas3Ba
ChILIECTBEH eeKT BbpXY onepauuute Ha [IpyxecTBOTO

[Tonutuyeckara oOcTaHOBKa B bbiarapus mma chinecTBeH e(eKT BBPXY ONEpaluuTe Ha
JpyKecTBOTO U HETrOBOTO (PMHAHCOBO CHCTOSIHUE

Puckose, cBbp3aHu ¢ ObJrapckara npaBHa cucTemMa

PuckoBe, cBbp3aHU C BaTyTHU KypCOBE .

DupmMeH PUCK

OupMEHUAT PUCK € CBBP3aH C €CTECTBOTO Ha JEMHOCT Ha [[py’kecTBOTO, KaTo € Ba)KHO
BB3BPBIIAEMOCTTa OT WHBECTUPAHUTE CPEICTBA U PECYpPCH Ja ChOTBETCTBA Ha PHUCKA,
CBBP3aH C Ta3l UHBECTHUIIUS.

OcHoBHuAT Qupmen puck 3a ,,MAK” AJl rp. ['abpoBo € cBbp3aH C BBH3MOXKHHUTE
M3MEHEHUS Ha ThPCEHETO U MpeJIaraHeTo Ha MPOAYKIIUATA Ha JIPY’KECTBOTO B PE3yITAT
HA TPOMEHH B KOJMYECTBOTO MPOM3BEJACHA MPOAYKIHMSA, HA MPEANOYUTAHHATA Ha
MOTpeOUTENUTE HA TO3W THUIl M3ACIUS WIA B pe3yJdTaT Ha KOHKYpEHIHsSTa Ha
JIPYKECTBOTO B OTpachia. B Ta3um Bpb3ka GUPMEHUAT PUCK MOXKE Ja OKaXKe BIIHSHHE
BbPXY pbCTa Ha MNpoAaxOWTe Ha JPYKECTBOTO, KAaKTO W BBPXY IMpOMsSHATA Ha
peHTaOMIHOCTTa. 3a Ta3W IeNl € HeOoOXOAMMO Jia Ce aHaJu3upar MOJPOOHO TIIaBHHUTE
(bakTopu, KOUTO MOPAKIAT HECHUTYPHOCT B PUTMUYHOTO TE€HEpUpaHE Ha MPUXOJIU OT
CTpaHa Ha JPYyXeCTBOTO. Ta3u HECUTYpHOCT MoOke Ja ObjJe H3MEepeHa upe3
MIPOMEHJIMBOCTTA Ha MOJIy4YaBaHUTE NMPUXOJIU B TEUEHHWE HA BpeMeTo. ToBa 03HaudaBa, 4e
KOJIKOTO TIO—TIPOMEHJIMBH U TO—HEMOCTOSHHU Ca MPUXOAMTE Ha JAEHO IPYXKECTBO,
TOJIKOBA TIO-TOJsIMa € HECUT'YPHOCTTa JPYXKECTBOTO Ja peaau3upa IOJIOKHUTEICH
(GbUHAHCOB pe3ynTar, T.€. PUCKBT 32 HHBECTUTOPUTE, PECTIEKTUBHO KPEAUTOPUTE IIIe ObJIe
MO—BHCOK.

OupMeHUAT pUcK 00eInHsABa OU3HEC pucka U (PUHAHCOBUS PUCK.

ITazapen puck

[TazapHUST PHUCK € CBBpP3aH C BEPOSTHOCTTA 32 HEOJArOMPUSTHU IMPOMEHH B Ta3apHaTa
KOHIOHKTYypa — LIEHOBUTE PABHHUILA HA MPOAYKTUTE, KOUTO MpousBexaa [IpyxecTBoTo,
o0eMa Ha ThbPCEHE U MpejularaHe, KOHKypeHTHara cpea. [Ipe3 oTyeTHus epuos ieHuTe
Ha IPEXIUTE, KATO OCHOBEH Mareprall B MPOU3BOJICTBOTO MPOABIKUXA J1a CE MOKAYBar,
B pe3yJTaT Ha HEMPEKbCHATUA CKOK Ha IIeHaTa Ha mamyka. ToBa € Hal-rojieMusi pUCK 3a
HpyxecTBOTO.

busnec puck

BbusHec pHCKBT ce peAopeesis OT CaMOTO €CTECTBO Ha JISHHOCT Ha KOMITaHUATa. To3u
pUCK ce neuHIpa KaTO HECUTYPHOCTTa, CBbpP3aHa C MOJyYaBaHETO Ha MPUXO, MPUCHII
KakTO 3a oTpachia, B KOHWTO Qupmara (yHKIMOHHMpA, Taka M 3a HauyMHA Ha
MPOM3BOJICTBOTO HA CTOKUTE W ycinyrute. HopmamHo e mpuxoaute Ha dupmara na
BapupaT B TCUCHHE Ha BPEMETO KaTo (PYHKIIMS Ha TPOMEHHUTE B 0OeMa Ha Mpoaaxoure u
MIPOU3BOJICTBEHUTE PA3XOIH.
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DUHAHCOB PUCK

OHUHAHCOBHAT PHUCK MPEICTABIIsABA JOMBIHUTEIHATA HECHTYPHOCT 10 OTHOIICHHE Ha
WHBECTUTOpA 3a IOJIyYaBaHETO Ha NPUXOAM B CIIydauTe, Korato (upmara H3MOJ3Ba
NPUBJICUYCHN WJIM 3a€MHHU CPEICTBAa. Ta3uW JOMBJIHUTENHA (DUHAHCOBA HECHTYPHOCT
JIombiaBa OW3Hec pucka. Ako ¢upmara, OOCKT Ha aHanu3a, HE MPUBINYA KalUTaT
MOCPEJICTBOM 3aCMH H/WJIM JIBJITOBH IIEHHH KHWXXA, CIWHCTBEHATa HECHTYPHOCT IIO
OTHOILIEHHE Ha Hes mie Obae cBbp3aHa ¢ OmsHec pucka Koraro dact ot cpencrsara,
KOUTO (hupMaTa M3MOJ3yBa MPH OCHIIECTBSIBAHE HA JIEHHOCTTA CH, ca moja ¢gopmara Ha
3aeMHu, TO IJIAIAHKUATA 32 TE3H CPEJCTBA MPECTABIABAT (PUKCUPAHO 3aIBIDKEHHE.

OnepaTuBHU pHCKOBE

OCHOBHUTE OIEPATUBHU PUCKOBE Ca CBbP3aHU C:

ympasieHue — J{pyXecTBOTO ce yIpaBisiBa OT CICIUAIKUCTH C JOKa3aHU MpodhecuoHaTHI
KayecTBa;

pasxoau — Jpyx’ecTBOTO pabOTH MO MPOrpaMH 3a TSIXHOTO ONTHMHU3HMPAHE, CBbP3aHU C
pa3XxoAuTe 3a aAMUHUCTPALIMS U YIIPABICHUE U PA3XOUTE 32 BbHILHU YCIYTH;

JIOCTaBKH — JOCTABKUTE ca 00€3MEUYECHH C JOTOBOPH;

OKOJIHAa cpefa — mnpousBojicTBeHaTa aeidHocT Ha “MAK” e ekojgormyHo uucra u
choOpa3zeHa ¢ M3UCKBaHMUATA Ha MHUHUCTEPCTBOTO Ha OKOJIHATa cpena u EBpomnerickure
JIAPEKTUBH.

II1. Uadopmanmsi 32 caeJKH CbC CBbP3aHM W/WIH 3aUHTEPECOBAHH JIHIIA

Lpyoicecmeama, koumo ca cevpzanu ¢ MAK A/l u 6uoa na maxnama cévp3anocm ca KakTo CIe/Ba:

Cevp3anu auya Buo na cewvpzanocm Ilepuoo na cevpsanocm
JpyxecTBO aKIIMOHEP ChC 3HAUUTEIHO

Hroxep OO/] y4acTue 2026 r. m 2025 1.

Maxk-B EOO/] JbIIEpPHO Apy*keCcTBO 2026 r. m 2025 1.

Mak Eita Jlu EOO/] JBIIepHO IpyXKECTBO 2026 r. m 2025 1.
[pyxkecTBO, KOHTPOJIUPAHO OT JIPYKECTBO

KIOBU EAJ] AKLMOHEP ChC 3HAYUTEIHO y4acTHe 2026 r. m 2025 1.

Hzevpuenume npooaxcou om MAK AJ] na opysicecmsa, cevpsanu ¢ He2o kvm 30 10HU ca KAKTO CIICIBA:

Ilpooarrcou na cevp3anu auya

IIpooasicou na comoea npodyKuus, Cmoku u yciayeu 3a: 06/2026 06/2025
XUJsl. eepo XUl . eepo

JbiiepHu apyxecTBa 4,162 3,066
4,162 3,066

Ilpuxoou om ouseuoenmu 06/2026 06/2025
XUJl. eepo XUl. espo

JblepHu qpyxecTBa 1,500 1,432
1,500 1,432
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Hocmagku na mamepuainu 3anacu u ycayzu om: 06/2026 06/2025
Xui. eepo XUl eepo
JpmepHn qpyxecTBa 13,357 5,380
13,357 5,380
B3zemanus om cevp3anu npeOnpusmus no 6u008e ca KaKkmo ceosd
B3emanua no 002060pu ¢ K1ueHmu cmoKku u yciayeu 3a: 06/2026 12/2025
XUJsl. espo XUsl1. espo
JbiuepHu gpyxecTBa 119 46
119 46
3aovarcenus no 002080pu ¢ KIUeHmMU CIMOKU U YCay2u 3a: 06/2026 12/2025
Xujl. eepo XUjl. e6po
3aabKEeHUs] KbM aKIMOHEPH 32 AUBUIECHTH 1,652 149
JbiiepHu apyxecTBa 2,955 629
4,607 777

I[py)KeCTBOTO HAMA CKJIIOYCHHU CACIKHU CbC 3aMHTEPECOBAHM JIMIA 3d OTUCTHHS NEPUOI.

YciaoBua HA CAEJKHUTE ChC CBBbP3aHHU LA

[IponaxOure Ha ¥ TOKYIKUTE OT CBBP3aHU JIMIA CE M3BBPIIBAT M0 JOTOBOPCHU IIeHH. HensapinkeHnTe canyia B
Kpasl Ha TOJMHAaTa ca HeoOe3leueH!, Oe3MHXBeHH (C M3KIIOUCHUE Ha 3aeMUTE) U YPEKIAHETO UM CE€ M3BBPIIBA C
MapUYHU CPENICTBA. 3a B3EMaHHUATA OT WX 3aIbJDKCHUATA KbM CBBP3aHU JIMIA HE Ca MPEJOCTABCHH HIIM TOJTYYCHH
rapanuuu. Bzemanusita ot cBbp3anu npeanpusTus kbM 30.06.2026 r. ca cbe cpok 3a mianane ot 45 1o 90 aHu, a
Ha 3agbokeHusaTa ot 30 mo 90 mam. [Iperien 3a pucK OT KpeIuUTHH 3ary0u ce M3BBPINBA BCSIKa (PUHAHCOBA TOIUHA
Ha 0a3a Ha aHanM3 Ha (PUHAHCOBOTO CHCTOSIHHE HAa CBBP3aHOTO JIMIC M Ia3apa, Ha KOWTO TO OIepHpa.
PBKOBOJCTBOTO € MPEIEHWIO Ha 0a3a HAllPaBEeH aHAIU3 ChOOPA3HO KPUTEPUUTE 32 PUCK OT KPESIUTHHU 3aryow, ue
TakyBa He chliecTByBaT KbM 30.06.2026 T.

IV. Undopmanus 32 HOBOBB3HHUKHAJIM ChIIECTBEHH B3eMaHHMs HW/MJIM 3aIbJKCHUS 32
OTYCTHHS NEePHOJ

Ha 07.07.2020 r. e cxirodeH qoroBop 3a 6aHkoB kpeaut ¢ ObBb —3a 000poTHH cpelncTBa U aKpeIUTUBU C OO
auMutT 750 xmi1. eBpo mpu jmxBeH npoueHT TpuMmecedeH EURIBOR mmoc Han6aBka 1,6% , HO HE mo-Majiko OT
1,30% u cpok Ha moracsBane 10.07.2021 r. 3a obOe3meuyeHre Ha B3EMaHETO B T0J13a Ha OaHKaTa € yupeneH ocoOeH
3aJ0r HA MAIIWHH U BBPXY B3EMaHHSA MO CMETKH. JIOrOBOPHT € MPOABIDKCH C KpPacH CPOK 3a IOracsiBaHe 10
10.07.2029r. Kbm 30.06.2026 npy)ecTBOTO HSAMA 3aIbJDKEHUS 10 TJIaBHUIA U JTUXBH.

Ha 09.09.2022 r. e ckiro4eH IOTOBOp 3a KpeauTHa JuHUs U akpenuTuBu ¢ banka JICK AJl 3a oGopoTHu
CpeICTBa U akpeAUTUBH ¢ o011 TuMuT 1,750 xui. eBpo npu nuxseH npoueHT 1M EURIBOR mmoc Hag6aska 1,7%, u
cpok Ha moracsBane 09.09.2023 r. Iloamucan e aHekc 3a ynbpkaBaHe cpoka no 09.09.2026r. u mpomsiHa B
HazmOaBkaTa — 1,6%. 3a o0e3neueHne Ha B3EMAHETO B 0132 Ha 0aHKaTa € yUpeaeH O0COOCH 3aJIoT Ha MallMHU U Ha
B3emanwus 1Mo cMeTku. KbeM 30.06.2026 npyKecTBOTO HAMa 3aTbJKCHISI 110 TJIABHUIIA U JIMXBA.

Ha 29.06.2023 1. e ckiItoYeH JTOTOBOp 33 MHOTOKPAaTHO W3aaBaHe Ha OaHkoBH rapaniuu ¢ banka JICK AJl ¢
obm umut 1,400 Xmin. eBpo U Cpok Ha moracsBaHe 60 mecema. 3a obOe3medeHre Ha B3€MaHETO B I0JI3a Ha
OaHKaTa € yupejieH 0COOSH 3aJI0T Ha MAIIMHK U Ha B3eMaHHs BbPXY CMETKH.

Ha 26.07.2023 r. e ckiltoueH JOTOBOp 3a MPEJOCTaBsHE Ha KpeauT moxa (opmara Ha KPEAWTEH JUMHT 3a
n3JaBaHe Ha OAHKOBH TapaHIu M akpenutuBu ¢ IOpobank bwirapus AJ] ¢ oOm aumuT 1 MITH. JIB. U CpPOK 3a
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n37aBaHe Ha OaHKOBU rapaHnuw/akpenutusu 1o 26.07.2024. Jluxeenu ycnosus: 1M EURIBOR miroc HagbaBka
2% , HO HE To-Manko oT 5,40%. JloroBopsT € NpoabKeH ¢ aneke 10 26.07.2028 1. u e yBenudueH aumura Ha 1,6
MitH. 11B. CpoK 3a m3pipkaBaHe Ha KpenuTa: 1o 26.07.2028r. 3a obe3mnedeHne Ha €BEeHTYAIHO B3eMaHe B 10132 Ha
0aHKaTa € yupeleH 0coOCH 3aJI0T Ha MAIlMHU ¥ HA B3eMaHHMs 10 CMETKH, KaTo 4acT € ¢ 00e3NeYeHHe ¢ HapuiHH
CpelncTaa.

To3u TOKYMEHT € U3roTBeH B choTBeTcTBHE ¢ Wi. 10001, au. 2 ot 3IITILK.

Honko bopucnasoB Kocragunon Yonko Digitally signed

. by Yonk
W3nbJIHATENIEH JUPEKTOP Borislavov Bgﬁg;‘vg\/
MAK A/l, rp. 'abpoBo

H Kostadinov
27.07.2026 . Kostadino Date: 2026.07.29
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